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“Daha hizli, daha gevik ve daha rekabetci bir ASELSAN insa ediyoruz”

“2026, ASELSAN igin yalnizca buytdigimiz degil, blyimenin olgegini degistirdigimiz bir yil oluyor. aselsaneXt ile ortaya koydugumuz donisim; sipariglerimizden
yatinmlarimiza, Uretim kapasitemizden teknolojik derinligimize kadar sirketimizin tamaminda karsilik buluyor. Buglndn ihtiyaclarini karsilamanin étesine gectik. Yarinin taleplerine
cevap verecek kapasiteyi, bugtinden olusturuyoruz. Daha hizl, daha verimli ve kiresel rekabette daha gug¢li bir ASELSAN hedefiyle ilerliyoruz.

istikrarli bilyimenin yani sira bliyiime hizimiz da artiyor. Dolar bazinda 3. Ceyrek bliyiime rakamlarina baktigimizda, 2024'te yiizde 18, 2025'te yiizde 29 ve bu yil ylizde 42
blyuduk. Buyumede ve birgok is hacmi gostergesinde sektérimuziin global ortalamalarinin ¢ok Ustiinde performans gdsteriyoruz. Nitekim Agustos ayinda acgiklanan Defense
News Top 100 listesinde U¢ basamak yukselerek 40’inci siraya yerlestik. Forbes Global 2000 listesine giren ilk Tlrk savunma sanayi sirketi olduk. Benzer sekilde, global yatirm
kuruluglarinin raporlarinda da sirketimizin basarilarina dikkat gekiliyor.

“Blyimenin yalnizca hacmine degil, niteligine de bakiyoruz”

Hasilatimizi gegen yilin ayni dénemine gére reel olarak yiizde 28 artirarak 151,5 milyar TL’ye ulastirdik. FAVOK marjimizi 190 baz puan iyilestirdik. Bu iyilesmede, Yapay Zekanin
siireclerimizde etkin kullanimi, dijital déniisimiin katkilari ve riin portféyiimiizde daha yiiksek katma degerli Griinlerin payinin artmasi etkili oldu. Olgegimiz blyiirken operasyonel
marjlarimizin gelismesi bizim igin 6zellikle kiymetli. Bu sonuglar, daha fazla isi basarmanin yaninda, ylksek katma degerli isleri daha verimli sekilde gerceklestirdigimizi de ortaya
koyuyor. Biz blyimenin yalnizca hacmine degil, niteligine de bakiyoruz. Daha blytik bir sirket olurken daha verimli bir yapiya ulasmak, aselsaneXt ile hedefledigimiz donisimin
en 6nemli gostergelerinden biri.

“Siparisi kapasiteye, kapasiteyi gelecege doniistiiriiyoruz”
Ahmet AKYOL parigi kap y p yi g g $ y

CEO Siparis tarafinda ASELSAN tarihinde yeni rekorlara imza attik. Bakiye siparislerimiz tarihimizde ilk defa 30 milyar dolar seviyesini gecti. Yeni ihracat s6zlesmelerimizi de ylzde 34
artisla 1,9 milyar dolara tasidik. Alinan ig/Satislar oranimizin 4,4’e yiikselmesi, éniimiizdeki yillara uzanan is hacmimizin énemli gdstergelerinden biri. Bu oran bize yalnizca
buglinku talebin gliclini degil, 6nimuizdeki donemin blylime potansiyelini de gosteriyor. Satislarimizin ¢ok UGzerinde yeni is aliyor olmamiz, énimuizde uzun ve gicli bir is yiku

“Ogulbey’de ilk iiretim basladi” bulunduguna isaret ediyor. Bundan sonraki temel sorumlulugumuz, bu portféyli zamaninda teslimata, yeni kapasiteye ve teknolojik tstiinliige déniistirmek.

Kapasite artisi ve yiiksek teknolojiye yonelik yatirimlarimizi yiizde 228 artirarak 684 milyon dolara gikardik. Cumhuriyet tarihinin tek seferdeki en bilyiik savunma sanayii yatirimi olan Ogulbey Teknoloji Ussii'niin ilk fazini faaliyete aldik.
Gudimli Mihimmat Sistemleri Uretim Merkezi gibi yeni tesislerimizi devreye sokarken robotik ve otomasyon altyapimizi da gelistiriyoruz. Buradaki yaklagimimiz gok net: Sipariglerin, kapasitemizin éniine gegmesini beklemiyoruz. Talebin
gelecegi noktayi dngorerek altyapimizi bugiinden hazirliyoruz. Siparisi kapasiteye, kapasiteyi gelecege dontstiriyoruz.

“Yeni teknoloji alanlarina odaklanmay: siirdiirecegiz”

Uydu teknolojilerinden kuantum hesaplama teknolojilerine, su alti sistemlerinden yliksek gli¢li mikrodalga ve mikroelektronik teknolojilerine kadar giris bariyeri ylksek alanlara yatirnm yapiyoruz. Antalya’da diizenlenen Uluslararasi Uzay
Kongresinde alcak yoriinge uydu konseptimizi ilk defa tanittik. Kurulusundan bu yana TSK’'nin karada, denizde ve havada haberlesmesini saglayan ASELSAN, bundan sonra uydu haberlesme hizmetini de saglayacak. ASTRALINK adini
verdigimiz projemiz uluslararasi camianin da yogun ilgisini ¢gekti. Teknolojik bagimsizhigimizi giiglendirecek, ihracatta bizi daha yukari tasiyacak ve yeni kabiliyet alanlari agacak bu tir yeni teknoloji alanlarina odaklanmayi stirdiirecegiz.

“Finansal istikrarimizi siirdiiriiyoruz”

Yatirnmlarimizi gerceklestirirken finansal disiplinden taviz vermemek temel 6nceliklerimizden biri. Gegen yil gergeklestirdigimiz yatirnmin neredeyse iki katini bu yilin ilk ¢ geyreginde gerceklestirmis olduk. Yatirim temposunun bu dlgtide
yikseldigi bir ortamda finansal istikrarimizi basariyla sirdiriiyoruz. Finansal borglarimizin aktifler icindeki oranini yiizde 14 seviyesinde tutarken finansman giderimizi yiizde 10,3 azalttik. Ozkaynak karlligimizi yiizde 16,6’ya, aktif
karhligimizi yizde 9’a ¢ikardik. Biz kapasitemizi hizla artirirken finansal esnekligimizi de koruyoruz. Bu denge, 6niimizdeki ddnemde yeni yatirim kararlarini daha saglam bir zeminde almamiza imkan verecek.

“Kuresel ilgiyi stratejik bir gelisme olarak goriiyoruz”

Bugiin ASELSAN’a ve gelistirdigimiz sistemlere hem Tirkiye’de hem de uluslararasi pazarlarda giderek artan bir ilgi var. Bu ilgiyi stratejik bir gelisme olarak gériiyoruz. Savunma butcelerinin arttigi, lkelerin tedarik giivenligini ve teknolojik
egemenligi daha fazla 6nemsedidi bir donemde ASELSAN'In genis urun portfoyl Onemli bir avantaj sagliyor. Kurumsal yonetim anlayisimiz ve Ozveriyle cgalisan nitelikli personelimizle ASELSAN'I bugiinlere getirdik.
Hedefimiz agik: ASELSAN’I diinyanin dnde gelen savunma teknolojisi sirketlerinden ve guclu kiresel teknoloji markalarindan biri haline getirmek.”
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GUCLU SIPARISLER VE YATIRIM
ODAKLI BUYUME ASELSAN’I
GELECEGE TASIYOR

ASELSAN, 2026 yihnin ilk 9 ayina ait finansal sonuglarini agikladi.
Kamuyu Aydinlatma Platformuna (KAP) yapilan acgiklamaya goére
ASELSAN; guclu operasyonel performansi, artan kapasite yatirimlari
ve disiplinli finansal yonetimi ile blUyumesini kararllikla strdirdad.
Tarkiye’nin en degerli sirketi ASELSAN'In yilin ilk 9 ayindaki hasilati
bir 6nceki yilin ayni dénemine goére reel olarak %28 artti ve
151,5 milyar TL'ye ulastl.

ihracat odakli biylime stratejisini kararlilikla siirdiiren ASELSAN’In
imzaladigi yeni ihracat sozlesmeleri %34 artarak
1,9 milyar dolar oldu. Sirket tarihinde bakiye siparislerde ilk defa
30 milyar dolar seviyesi asildi. Alinan islerin Satislara orani
4,4’e yukseldi.

ASELSAN’I gelecede hazirlayan tasarim ve Uretim igin gerekli kritik
altyapi ve tesislere yonelik yatirirmlar bu donemde 6nemli dlgude hiz
kazandi. Yilin ilk 9 ayindaki yatirmlar %228 artarak 684 milyon
dolara yukseldi. Guglu siparis portfoyu, Uretim kapasitesini artiran
yatinmlar ve Ar-Ge harcamalarindaki artis, ASELSAN’In sUrdUralebilir
buyumesini destekleyen baglica unsurlar olarak one ¢ikti.

imzalanan
Sozlesmeler
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Ozet Finansal Gostergeler
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ASELSAN Yatinm Odakl Buyume Stratejisinin
Sonuglarini Almaya Devam Ediyor

ASELSAN, uzun donemli hedeflerine ulasmak amaciyla 2024 vyilinda uygulamaya
basladigi aselsaneXt Programinin olumlu giktilarini elde etmeye 2026 yilinin Uglincu
ceyreginde de devam etti.

Sirketin 2026 yilinin ilk dokuz ayinda hasilati gecen yilin ayni dénemine gore reel olarak
%28 buylyerek 151,5 milyar TL'ye ulasti: Yilin ilk dokuz ayinda elde edilen hasilatta Hava
Savunma, Radar, Elektronik Harp Sistemleri, Sualti Sistemleri, Yapay Zeka Destekli Kent
Guvenligi Sistemleri, Gudumli Muhimmat Sistemleri, Elektro-Optik ve Haberlesme
teknolojileri belirleyici rol oynadi. S6z konusu buyumeyi ASELSAN’In yiksek teknolojiye
sahip Urlnlerine yonelik artan talep destekledi. Sirketin bakiye siparisleri bir onceki
ceyrege gore 7,5 milyar dolar artarak 30,7 milyar dolara yukseldi. Yeni ihracat
sOzlesmeleri bu.-dénemde %34 artis ile 1,9 milyar dolar oldu. Yeni s6zlesmelerde ve
bakiye siparislerde tarihi zirveler gorulda.

Kisi Bagi Hasilatta Dolar Bazinda %4 Artis

Gulglu buyumesini operasyonel mukemmellik, yuksek teknoloji ve kurumsal dénusum
odagiyla destekleyen ASELSAN, verimlilik gostergelerinde de gugli bir performans
sergiledi. Sirketin FAVOK mariji, bir 6nceki yilin ayni dénemine gére 190 baz puan artarak
%26,8 seviyesine yiikseldi. Ayni dénemde ASELSAN’In FAVOK tutari da %38 artarak
40,6 milyar TL'ye ulasti. Verimlilik artisi saglayan uygulamalarin kararhlikla yuratilmesi,
urin portfoyu icerisindeki kritik ve giris bariyeri ylksek teknolojilere yonelik donisim,
ASELSAN’In bliylmesine ve operasyonel marjlarinin korunmasina énemli katki sagladi.
Ayni donemde ASELSAN'In kisi basi hasilatinda dolar bazinda %4 oraninda artis gérulda.

Bilango

30.09
2026
618.871

31.12
2025

536.532
217.533

Milyon TL

Toplam Aktifler

281.300

Donen Varliklar

Alinan Siparis

60.700 42.383

Avanslari

Ozsermaye 340.068 313.011

Yatirhm Doneminde
Finansal Disiplin

ASELSAN, hizli bir sekilde buyudigu ve yatirrm harcamalarini
artirdigi  bir dénemde, finansal surdirilebilirligini ve bilango

Sirketin operasyonel nakit akisi 2026 yilinin ilk 9 ayinda 23 milyar
TL olarak gercgeklesti. S6z konusu donemde ASELSAN’In finansal
borglarinin aktifleri icerisindeki payr %14 oldu. Etkin finans
yonetimi ve gelistirilen yeni stratejiler ile ASELSAN’In finansman
giderleri bir dnceki yilin ayni dénemine gére %10,3 azald.

Ozkaynak orani %55 seviyesinde olan ASELSAN, bu alanda
sektor  ortalamalarinin  GUzerindeki ~ konumunu  surdirdd.
ASELSAN'’In bilanco blyUkligu 2025 yil sonuna gére %15 artti.
GUglu bilango yonetimi, verimlilik artisi saglayan uygulamalar ve
surdurilen finansal disiplin ile yilin ilk 9 ayinda ASELSAN’In
O6zkaynak karliigr 400 baz puan artarak %16,6’ya ylkseldi. Aktif
karliigr ise %9a ylkselerek, sermaye ve varlik verimliliginde
onemli bir iyilesme kaydedildi. ASELSAN'In FAVOK marjinda da
bu dénem 190 baz puan iyilesme goérilerek %26,8 seviyesine
ulasildi. 2025 yil sonuna goére Sirketin ticari alacaklari %11 azaldi.
S0z konusu alanlardaki iyilesmeler ASELSAN’In glgli bilango
yapisini destekledi.

Seri Uretime yodnelik yiksek tutarli yatirnmlarin sirdugd bir
donemde elde edilen gugli finansal sonuglar, ASELSAN’In
biylyen 0lcegini, ihracat hedeflerini ve yuksek teknoloji
yatinnmlarini saglikli bir finansal yapi iginde yonetme kapasitesini
destekliyor.
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Ogulbey’de ilk Uretim Basladi

Artan bakiye sipariglerle beraber yilin ilk dokuz ayinda
ASELSAN’a ilave Uretim kabiliyeti ve 0Olgek
kazandiracak yatirimlar kesintisiz bir sekilde devam
etti. Ogulbey Teknoloji Ussii ve mevcut yerleskelerde
gerceklestirilen yatinmlar bu dénemde %228 artarak
684 milyon dolar seviyesine yilikseldi. S6z konusu
yatirnmlar ASELSAN’In blylyen siparis hacmini
karsilamasina ve surdurllebilir buyimesine destek
oluyor.

2025 yilinda temeli atilan ve Cumhuriyet tarihinin tek
seferdeki en biylk savunma sanayii yatirimi olan
Ogulbey Teknoloji Ussirnin ilk fazi bu dénemde
faaliyetlerine basladi. Benzer sekilde Gudumliu
Muhimmat Sistemleri Uretim Merkezi gibi birgok yeni
yatirnrm bu dénemde devreye alindi. Hava, deniz ve
kara savunma sistemlerinin Uretiminde robotik ve
otomasyon altyapisi 6nemli Olgide guclendirildi.
Devreye alinan ve devam eden yatirimlar ile birlikte,
ASELSAN'In teslimat kapasitesi, hiz ve kalite kabiliyeti
artirildu.

Turkiye'de yurattigu Ar-Ge proje sayisinda ve
muhendis istihdaminda lider olan ASELSAN’in
gerceklestirdigi Ar-Ge harcamalar ilgili ddbnemde, bir
onceki yiin ayni dénemine gbére %36 artarak
1,3 milyar dolar seviyesine yiikseldi. Ozellikle Uydu
Teknolojileri, Kuantum Hesaplama Teknolojileri, Su
Alti  Teknolojileri,  Yuksek  Guclid  Mikrodalga
Teknolojileri, Mikroelektronik Sistem Teknolojileri,
Akilli Mihimmat ve itki Sistem Teknolojileri gibi giris
bariyeri yiksek alanlara yonelik yatirimlar hiz kazandi.
S0z konusu gelecege yonelik devam eden yatirimlar
ASELSAN’In global savunma sanayii alanindaki
gorinimuanu guglendirmeye devam edecektir.
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Imzalanan Sézlesmeler ve
Bakiye Siparisler

Global pazarlardaki etkinligini 6nemli Odl¢ide artirarak uluslararasi savunma
ekosistemindeki konumunu her gecen gun gigclendiren ASELSAN, 2026 yilinin ilk 9
ayinda toplam 14 milyar dolar tutarinda yeni sézlesme imzaladi. S6z konusu dénemde
ulasilan hacim ASELSAN tarihinde goérilen en ylksek seviye olarak kaydedildi.
Ozellikle ilave Hava Savunma, Radar, Elektronik Harp, Glidim ve Yapay Zeka Destekli
Kent Guvenligi sistemlerine yonelik dnemli yeni siparigler alind1.

ASELSAN'In bakiye siparisleri de kesintisiz bir sekilde artarak yilin ilk 9 ayinda 30,7
milyar dolara ylUkseldi. 2025 sonunda ulasilan 20 milyar dolar seviyesinin ardindan
ASELSAN tarihinde bakiye siparislerde ilk defa 30 milyar dolar seviyesi gérulmus oldu.

Alinan ig/Satiglar oranini bir énceki yilin ayni déneminde gergeklesen 2,5 seviyesinin
Uzerine tastyan ASELSAN, 2026 yilinin ilk 9 ayinda bu orani 4,4’e yukselterek sektor
ortalamalari Gzerindeki seyrini korudu.

SOz konusu alanlarda yakalanan blyumeler ASELSAN’In Grin ve sistemlerine yonelik
talebin istikrarli sekilde arttigini ortaya koydu.

Yilin ilk Dokuz Ayinda imzalanan

Onemli Sézlesmeler
2026 Yilinin 1. Geyregi

Uluslararasi miusgteriler ile imzalanan Haberlesme
Sistemlerinin ve Insansiz Deniz Araglarina yonelik
faydali yiiklerin ihracatina iligkin s6zlegsme,

Uluslararasi musgteriler ile imzalanan Hava Savunma
ve Aviyonik Sistemlerin ihracatina yonelik sézlesme

Yurt igi bir platform dreticisi ile yurt disindaki
kullanicilara teslim edilmek Gizere imzalanan Elektro-
Optik Sistemlerin ihracatina iligkin s6zlesme,

Turkiye Cumhuriyeti Cumhurbaskanhgi Savunma
Sanayii Bagkanligi ile imzalanan  Gudim
Sistemlerinin tedarikine yonelik s6zlesme.

2026 Yilinin 2. Geyregi

Uluslararasi musteriler ile imzalanan Hava
Savunma, Radar, Elektronik Harp, Elektro-Optik,
Aviyonik ve Haberlesme sistemlerinin ihracatina
iliskin s6zlesme,

Uluslararasi musteriler ile imzalanan Radar, Hava
Savunma, Elektro-Optik ve Haberlesme Sistemleri
ile IHA ve IDA faydali yiiklerinin ihracatina iligkin
sdzlesme,

Turkiye Cumhuriyeti Cumhurbagkanligi Savunma
Sanayii Baskanligi ile imzalanan Hava Savunma
Sistemlerinin ilave Uretimlerine yonelik s6zlesme,

Sanayii S5k
destekli

2026 Yilinin 3. Ceyregi

Uluslararasi musteriler ile imzalanan Hava Savunma
Sistemlerinin ihracatina yonelik sézlesme,

Uluslararasi mdusteriler ile imzalanan Elektronik
Harp, Elektro-Optik, Arayici Baslik, Kesif ve
Gozetleme, Haberlesme ve Silah Sistemlerinin
ihracatina yonelik s6zlesme,

Uluslararasi musgteriler ile imzalanan Silah ve
Elektronik Harp Sistemlerinin ihracatina yonelik
sozlesme,

Tlrkiye Cumhuriyeti Cumhurbaskanhdl Savunma
Sanayii Bagkanligl ile imzalanan Hava Savunma
Sistemlerinin tedarikine yonelik s6zlesme,

Tlrkiye Cumhuriyeti Cumhurbaskanhdl Savunma
Sanayii Bagkanligi ile imzalanan Hibrit Hava
Savunma Sistemlerinin tedarikine yonelik s6zlesme,

ROKETSAN ile imzalanan Hava Savunma
Sistemlerinin alt bilesenlerine yénelik s6zlesme,

Tirkiye Cumhuriyeti Cumhurbaskanhdl Savunma
Sanayii Baskanligi ile imzalanan Uzun Menzilli Hava
Savunma Sistemlerinin tedarikine yonelik s6zlesme,

Tlrkiye Cumhuriyeti Cumhurbaskanhdl Savunma
SEREW] Baskanhgi ile imzalanan Radar
Sistemlerinin tedarikine yonelik s6zlesme.
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A aselsan ASELSAN CEO Ahmet Akyol

2026 | evaluated the financial results for the third quarter of 2026

“We are building a faster, more agile, and more competitive ASELSAN.”

“2026 is not just a year in which ASELSAN has grown, it is the year we redefined the very scale of our growth. The transformation unveiled through aselsaneXt is evident across
every dimension of the company: from order intake to investments, from production capacity to technological depth. We have moved beyond meeting today’s requirements we are
building the capabilities today to answer tomorrow’s challenges. Guided by the vision of a faster, more efficient, and globally dominant ASELSAN, we are shaping the future with
purpose and precision.

In addition to steady growth, our growth rate is also accelerating. Looking at our third quarter growth figures in USD terms, we grew by 18% in 2024, 29% in 2025, and 42% in this
year. We are performing far above our sector’s global averages in growth and across many business volume indicators. In August, we climbed three positions to rank 40th in Defense
News’ Top 100 list, and became the first Turkish defense company ever included in the Forbes Global 2000. Similarly, leading global investment institutions are increasingly
highlighting ASELSAN’s achievements in their reports.

“We are not only measuring growth by its scale but by its quality.”

We increased our revenue by 28% in real terms compared to the same period last year, reaching TL 151.5 billion, and improved our EBITDA margin by 190 basis points. This
improvement was driven by the effective use of Artificial Intelligence in our processes, the impact of digital transformation, and the growing share of higher value-added products in
our portfolio. As our scale expands, the enhancement of our operational margins is particularly valuable demonstrating not only that we are delivering more work, but also that we are
executing higher-value work more efficiently. We are not only measuring growth by its volume, but by its quality. Achieving a more efficient structure while becoming a larger company
is one of the most significant indicators of the transformation, we aim for through aselsaneXt.

“We are converting orders into capacity, and capacity into the future.”

Ahmet AKYOL

CEO ASELSAN has set new records in order intake, surpassing USD 30 billion in backlog for the first time in our history. New export contracts rose by 34% to USD 1.9 billion. The book-to-
bill ratio climbed to 4.4 a key indicator of the substantial order pipeline extending well into the future. This ratio reflects not only the strength of current demand but also the significant
growth potential ahead. Securing orders far above sales volume signals a robust and sustained workload in the years to come. Our primary responsibility moving forward is to convert

“Production has begun at Ogulbey.” this portfolio into timely deliveries, expanded production capacity, and sustained technological superiority.

We increased our investments in capacity expansion and high-technology infrastructure by 228%, reaching USD 684 million. We have launched the first phase of the Odulbey Technology Hub the largest single-phase defence industry investment
in the history of the Turkish Republic. As we bring online new facilities such as the Guided Ammunition Systems Production Center, we are also advancing our robotics and automation infrastructure. Our approach is clear: we do not wait for
orders to outpace our capacity. Instead, we anticipate future demand and build our infrastructure today. We are converting orders into capacity and capacity into the future.

“We will continue to focus on emerging technology domains.”

We are investing in technologies of the future, ranging from satellite systems and quantum computing to underwater systems and high-power microwave and microelectronics technologies. We unveiled our low orbit satellite concept for the first
time at the International Space Congress held in Antalya. ASELSAN which has provided Turkish Armed Forces’ communications on land, at sea and in the air since its founding, will now also provide satellite communication services. Our project,
named ASTRALINK, has drawn significant international attention. We will continue to focus on these emerging technologies to strengthen our technological sovereignty, elevate our export competitiveness, and open new capability frontiers.

“We are maintaining our financial stability.”

Maintaining financial discipline while executing our investments remains one of our top priorities. We have invested nearly twice the amount of last year’s total capital expenditure within the first nine months of this year. Despite this acceleration in
investment pace, we have successfully preserved our financial stability. We have kept our debt-to-assets ratio at 14%, while reducing financing costs by 10.3%. Our return on equity has risen to 16.6%, and return on assets has reached 9%. As
we rapidly scale our capacity, we are simultaneously safeguarding our financial flexibility. This balanced approach provides a solid foundation for making future investment decisions with confidence and long-term resilience.

“We view global interest as a strategic development.”

Today, interest in ASELSAN and the systems we develop is growing steadily both in Tirkiye and in international markets. We view this rising global attention as a strategic development. In an era where defence budgets are increasing and
nations are placing greater emphasis on supply chain security and technological sovereignty, ASELSAN’s broad and advanced product portfolio represents a significant competitive advantage. It is our corporate governance philosophy and our
highly skilled, dedicated workforce that have brought ASELSAN to this milestone. Our objective is clear: to establish ASELSAN as one of the world’s leading defence technology companies and a powerful global technology brand.”
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STRONG ORDERS AND INVESTMENT
DRIVEN GROWTH CARRIES ASELSAN
INTO FUTURE

New Contracts Backlog

ASELSAN announced its financial results for the first nine months of
2026. According to the disclosure made to the Public Disclosure Total Assets Revenue
Platform (KAP), ASELSAN resolutely continued its growth with strong
operational performance, increasing capacity investments, and
disciplined financial management. As Turkiye's most valuable
company, ASELSAN's revenue for the first nine months of the year
reached TL 151.5 billion, an increase of 28% in real terms compared
to the same period of the previous year.

New export contracts signed by ASELSAN, which resolutely
continues its export-oriented growth strategy and increases its EBITDA Infrastructure
outputs in this area day by day, rose by 34% to USD 1.9 billion. The
USD 30 billion level in backlog was exceeded for the first time in the
Company's history. The Book-to-Bill ratio rose to 4.4.

Margin Investments

%27 $684 Million

Investments in critical infrastructure and facilities necessary for same period of the

design and production, which are essential for preparing ASELSAN previous year 25%) INCREASE + 71 228%

for the future, gained momentum during this period. In the first nine

months of the year, investments increased by 228% to Book-to-Bill Ratio R&D Expenditures

USD 684 million. The strong order portfolio, investments expanding o
production capacity, and increased R&D emerged as the key drivers $

supporting ASELSAN'’s sustainable growth. 4 !4 (same period of the 1 262 M I I I |On

previous year 2,5) INCREASE + 1 36%
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Key Financial Highlights
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ASELSAN Continues to Collect the Results of Its
Investment Driven Growth Strategy

ASELSAN continued to realize the positive outcomes of the aselsaneXt Program, which it began
implementing in 2024 to achieve its long-term objectives, in the third quarter of 2026 as well.

In the first nine months of 2026, ASELSAN's revenue grew by 28% in real terms compared to the
same period of the previous year, reaching TL 151.5 billion. Air Defence Systems, Radar,
Electronic Warfare, Underwater Systems, Al-Powered Urban Security Systems, Guided Munition
Systems, Electro-Optics, and Communication technologies played a determining role in the
revenue achieved in the first nine months of the year. This growth was supported by increasing
demand for ASELSAN's high-technology products. The Company's backlog increased by USD
7.5 billion compared to the previous quarter, reaching USD 30.7 billion. New export contracts
increased by 34% to USD 1.9 billion in this period. All-time highs were recorded in new contracts
and backlog.

Revenue per Employee Increased by 4% in USD Terms

ASELSAN, which supports its strong growth through operational excellence, high technology,
and a focus on corporate transformation, also demonstrated robust performance in efficiency
indicators. The company’s EBITDA margin increased by 190 basis points compared to the same
period of the previous year, reaching 26.8%. During the same period, ASELSAN’s EBITDA
amount also rose by 38% to TL 40.6 billion. The consistent implementation of efficiency-
enhancing initiatives, combined with the company’s strategic transformation toward critical, high
barriers to entry technologies within its product portfolio, made a significant contribution to
ASELSAN’s growth and the preservation of its operational margins. Additionally, ASELSAN’s
revenue per employee increased by 4% in USD terms during the same period.

Balance Sheet

30.09

2026

618.871
281.300

31.12

2025

536.532
217.533

Million TL
Total Assets
Current Assets

Order Advances
Received

Equity

60.700 42.383

340.068 313.011

Financial Discipline During the
Investment Period

ASELSAN continued to maintain its financial sustainability and
balance sheet discipline during a period of rapid growth and increased
investment expenditures.

The Company's operational cash flow reached TL 23 billion in the first
nine months of 2026. During this period, the share of ASELSAN's
financial liabilities within total assets was 14%. Through effective
financial management and newly developed strategies, ASELSAN's
financing expenses decreased by 10.3% compared to the same
period of the previous year.

With an equity ratio of 55%, ASELSAN maintained its position above
sector averages in this area. ASELSAN's balance sheet size
increased by 15% compared to year-end 2025. With strong balance
sheet management, efficiency-enhancing practices, and sustained
financial discipline, ASELSAN's return on equity increased by 400
basis points to 16.6% in the first nine months of the year. Return on
assets rose to 9%, marking a significant improvement in capital and
asset efficiency. ASELSAN's EBITDA margin also improved by 190
basis points in this period, reaching 26.8%. The Company's trade
receivables decreased by 11% compared to year-end 2025. The
improvements in these areas supported ASELSAN's strong balance
sheet structure.

Strong financial performance during this phase of substantial
investment in serial production underscores ASELSAN'’s capacity to
effectively scale its operations, advance its export ambitions, and
sustain cutting-edge technological initiatives all underpinned by a
robust and disciplined financial foundation.

Production Has Begun
at Ogulbey

Along with the increasing backlog, investments that will
provide ASELSAN with additional production capability
and scale continued uninterruptedly in the first nine
months of the year. Investments at the Ogulbey
Technology Base and existing campuses increased by
228% during this period, reaching USD 684 million.
These investments support ASELSAN in meeting its
growing order volume and in its sustainable growth.

The first phase of the Ogulbey Technology Base, the
foundation of which was laid in 2025, and which
represents the largest single defence industry investment
in the history of the Turkish Republic, became operational
during this period. Similarly, many new investments, such
as the Guided Ammunition Systems Production Center,
were commissioned during this period. The robotics and
automation infrastructure in the production of air, naval
and land defence systems was significantly strengthened.
Together with the investments commissioned and those
still ongoing, ASELSAN's delivery capacity, speed, and
quality capability was enhanced.

ASELSAN, which leads Turkiye in the number of R&D
projects it conducts and in engineer employment,
increased its R&D expenditures by 36% in the period
compared to the same period of the previous year,
reaching USD 1.3 billion. Investments on high-tech areas
such as Leo Satellite Technologies, Quantum Computing
Technologies, Underwater Technologies, High-Power
Microwave  Technologies, Microelectronic  System
Technologies, and Smart Ammunition and Propulsion
System Technologies gained momentum. These ongoing
future-oriented investments will continue to strengthen
ASELSAN's position in the global defence industry.
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New Contracts and Backlog

ASELSAN, which has significantly increased its effectiveness in global markets and
strengthens its position within the international defence ecosystem day by day, signed
new contracts totaling USD 14 billion in the first nine months of 2026. The volume
achieved during this period was recorded as the highest level in ASELSAN's history.
Significant new orders were received particularly for additional Air Defence, Radar,
Electronic Warfare, Guidance, and Al-Powered Urban Security systems.

ASELSAN's backlog also continued to increase uninterruptedly. In the first nine months
of the year, ASELSAN's backlog reached USD 30.7 billion. Following the USD 20 billion
level reached at the end of 2025, the USD 30 billion level in backlog was seen for the
first time in ASELSAN's history.

Having raised its Book-to-Bill ratio above the 2.5 level recorded in the same period of
the previous year, ASELSAN increased this ratio to 4.4 in the first nine months of 2026,
maintaining its course above sector averages.

The growth achieved in these areas demonstrated the steady increase in demand for
ASELSAN's products and systems.

Major Contracts in the First Nine Months of 2026

1st Quarter of 2026

The contract for the export of Communication
Systems and payloads for Unmanned Surface
Vehicles signed with international customers,

The contract for the export of Air Defence and
Avionics Systems signed with international
customers,

The contract for the export of Electro-Optical
systems signed with a domestic platform
manufacturer for delivery to international end-users,

The contract for the procurement of Guidance
Systems signed with the Presidency of the Republic
of Turkiye Secretariat of Defence Industries.

2nd Quarter of 2026

The contract for the export of Air Defence, Radar,
Electronic Warfare, Electro-Optics, Avionics, and
Communication systems signed with international
customers,

The contract for the export of Radar, Air defence,
Electro-Optics, and Communication Systems, along
with payloads for UAVs and unmanned surface
vehicles, signed with international customers,

The contract for the additional production of Air
Defence Systems signed with the Presidency of the
Republic of Turkiye Secretariat of Defence
Industries,

3rd Quarter of 2026

The contract for the export of Air Defence Systems
signed with international customers,

The contract for the export of Electronic Warfare,
Electro-Optics, Seeker, Reconnaissance and
Surveillance, Communication and Weapon Systems
signed with international customers,

The contract for the export of Weapon and
Electronic = Warfare  Systems  signed  with
international customers,

The contract for the procurement of Air Defence
Systems signed with the Presidency of the Republic
of Turkiye Secretariat of Defence Industries,

The contract for the procurement of Hybrid Air
Defence Systems signed with the Presidency of the
Republic of Tirkiye Secretariat of Defence
Industries,

The contract for the sub-components of Air Defence
Systems signed with ROKETSAN,

The contract for the procurement of Long-Range Air
Defence Systems signed with the Presidency of the
Republic of Tirkiye Secretariat of Defence
Industries,

The contract for the procurement of Radar Systems
signed with the Presidency of the Republic of
Turkiye Secretariat of Defence Industries.
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